








Rich versus poor



India (age 25-64) China (age 25-64)
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Change in disposable income per capita CAGR (USD) (2020-2030)



India is not the new China



2009 2014 2019

Note: red color 

represents a 

majority for BJP







Missing jobs (mio of persons)



Contribution to real value added, by 
sector (%)

Distribution of employment, by sector (%)
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 India: labor force (World Bank)



Share of rural students who can read at a 
second-grade level, in %
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Increase jobs

 
Labor productivity 

(000’s Rs. Constant 2011-12 prices)



Production Linked 
Investment (PLI) scheme

Infrastructure works Goods and Services Tax

Increase jobs
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Increase jobs

 

GST collection as a share of GDP

Revenue collection on a strong uptrend



Labor reforms Land reforms Agriculture reforms

Reforms

 





General government net lending/borrowing
Estimate ; Percentage of GDP

General government gross debt
Estimate ; Percentage of GDP



India: current account balance versus oil price evolution



India: consumer price index



Countries with lower GDP per 

capita and fossil fuel resource 

producers have higher transition 

exposures.



India could 
benefit from a 
potentially high 
demographic 
dividend.

India needs to 
attract industry. 

India needs to 
raise the quality 
of its education. 

India is subject to 
some major 
threats.
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